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Disclaimer 
The information in this publication was compiled from sources believed to be reliable 
for informational purposes only.  All information herein should serve as a guideline 
which you can use at your risk.  We trust that you will use this information to reflect 
your own operations and believe that these samples may serve as a helpful platform 
for this endeavor.  Any and all information contained herein is not intended to 
constitute legal advice and accordingly, you should consult with your own attorneys 
when developing programs and policies.  We do not guarantee the accuracy of this 
information or any results and further assume no liability in connection with this 
publication and sample policies and procedures, including any information, methods 
or safety suggestions contained herein.   Moreover, Zurich reminds you that this 
cannot be assumed to contain every acceptable safety and compliance procedure or 
that additional procedures might not be appropriate under the circumstances   The 
subject matter of this publication is not tied to any specific insurance product nor will 
adopting these policies and procedures ensure coverage under any insurance policy. 
 
Insurance coverages are underwritten by individual member companies of Zurich in 
North America, including Zurich Insurance Group, or by an insurer from the Farmers 
Insurance Group of Companies.  Certain coverages are not available in all states.  
Some coverages may be written on a non-admitted basis through licensed surplus 
lines brokers. 
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What Stakeholders Told Us about 
Risk… 

Geopolitical Environmental Societal Technological 

Corruption Air pollution Chronic diseases CII breakdown  

Fragile states Biodiversity loss 
Infectious  
diseases 

Data / information security 

Geopolitical conflict Climate change Economic disparity Threats from new 
technologies 

Global governance failures Earthquakes and volcanic 
eruptions Food security 

Illicit trade Flooding Migration 

Organized crime Ocean governance Water security 

Space security Storms and cyclones Demographic challenges 

Terrorism 

WMD 

Economic 

Asset price collapse 

Extreme commodity price 
volatility 

Extreme consumer price volatility 

Extreme energy price volatility 

Fiscal crises 

Global imbalances / currency 
volatility 

Infrastructure fragility 

Liquidity / credit crunch 

Regulatory failures 

Retrenchment  
from globalization 

China hard landing 

High risk 
Medium risk 
Low risk 
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Stakeholders View 
Barriers to Security 

It is all about RISK … 
 

 “We cannot accept any more risk in our business model…” 
 “We cannot  accept political uncertainty …” 
 “The new RISK must be borne by someone else …” 

 
But … 

 
No common definition of RISK 
 risk of performance failure / under-delivery 
 too much rain / too little rain 
 too much wind / not enough wind 
 too much sun / not enough sun … 
 insufficient trained human capacity, etc. 
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Insurance Industry Perspective 
Climate Change Risk Potential 
Coverages Property Risks (commercial and personal lines) 

damage to structure 
damage to land 
infrastructure damage 
displacement 
etc. 

 
Non-Traditional Risks (commercial) 

Natural resource damages 
Business interruption 
Trespass 
Loss of income 
Cultural resource damages 
Pollution 
Supply chain interruptions 
Reputational damage 
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Insurance Industry Perspective  
Why Time is of the Essence… 

9/20/2011 ©ASCE 2009 
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Why it is so important to get the 
predictions and investments right … 

9/20/2011 

©ASCE 2009 
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Insurance Industry Perspective 
Adaptation Tools 

Incorporate adaptation into their 
existing frameworks for regulating land 
use and development in their 
communities.  

 
Combine regulatory tools and market-
based incentives to create politically 
palatable strategies.  

 
Reevaluate where to spend public 
funds and where to invest in public 
infrastructure. 
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Questions? 
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