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Challenges to Oil Market Stability
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U.S. Oil Import Dependence

Oil Supply and Demand (Mb/d)
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Oil Supply Since Iran Sanctions: What
Has Changed?

Key growth/decline sources, January to October, 2012 (Mb/d)
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Irag Oil: 2011 — 2013
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Global Gas Markets

World LNG Estimated November 2012 Landed Prices (SUS/mmbtu)
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Global Gas Trade Rising

Pipeline and LNG Trade as a Share of Global Gas Consumption
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Europe Gas Trade 2011-2017
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Total European Demand (2011) — 500 bcm/y
; Estimated European Demand (2017) — 561 bcm/y
AR LNG Imports (2011) — 68 bcm/y

' R LNG Imports (2017) — 74 bcm/y
Pipeline Imports — 199 bcm/y
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Turkey: Connecting Resources & Markets

The Southern Corridor
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Variables: South Stream Eastern Mediterranean Demand
Ukraine transit Turkmenistan
LNG Market Iraq



