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How can Europe escape 
Gazprom’s gas grip?



United States Oil shock of 1973
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European Gas Crunch of 2021

Those that fail to learn from history are 
doomed to repeat it.” -Winston Churchill



https://www.reuters.com/business/energy/cusp-europes-
winter-season-gas-storage-hits-10-yr-low-2021-09-22/ 



Market response to Gazprom’s decisions not book 
transit capacities offered by GTSOU at auctions
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Russia is Europe’s dominant supplier

https://ec.europa.eu/energy/sites/default/files/quarterly_report_on_european_gas_markets_q4_2020_final.pdf

https://ec.europa.eu/energy/sites/default/files/quarterly_report_on_european_gas_markets_q4_2020_final.pdf


“The commissioning 
of Nord Stream 2 will 
balance natural gas 
price parameters in 
Europe”

Dmitry Peskov
Kremlin Spokesman

https://tass.com/economy/1337991

https://tass.com/economy/1337991


🖋 Gas shipments before full 
certification

📜 The weaponization of ship-or-pay
contract: supply volatility

🔐 Booking and not using transmission 
capacities across Europe

💥Mysterious accidents
🏷 Sustained convergence of Asian LNG 

and European spot prices

Weaponization of Nord Stream 2: Five red flags



How can 
Europe 
escape 
Gazprom’s 
gas grip?

No exemptions 
from EU Rules

Saveguard 
transit 

through 
Ukraine

Investigate 
abuse of 

dominance

Show 
solidarity. 
Respond 
decisively



Thank you
for your attention!



Gazprom’s storage facilities in Europe

https://twitter.com/ASabadus/status/1439885891040911360

https://twitter.com/ASabadus/status/1439885891040911360

