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United States Oil shock of 1973 European Gas Crunch of 2021
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EU Gas storage
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https://www.reuters.com/business/energy/cusp-europes-
winter-season-gas-storage-hits-10-yr-low-2021-09-22/ Source: Refinitiv



Market response to Gazprom’s decisions not book
transit capacities offered by GTSOU at auctions
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Gas market reaction:
spot prices going up




Figure 10 — The share of gas imports within the total, combining both pipeline and LNG imports
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Source: Based on data from the ENTSO-G Transparency Platform, data as of 10 March 2020.

https://ec.europa.eu/energy/sites/default/files/quarterly report on european gas markets g4 2020 final.pdf



https://ec.europa.eu/energy/sites/default/files/quarterly_report_on_european_gas_markets_q4_2020_final.pdf

“The commissioning
of Nord Stream 2 will
balance natural gas

price parameters in
Europe”

Dmitry Peskov
Kremlin Spokesman



https://tass.com/economy/1337991
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Turkmen may sue Russia for "vacuum-
bomb" pipe blast



How can
Europe
escape
Gazprom’s

gas grip?




Thank you
for your attention!



Gazprom’s storage facilities in Europe
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https://twitter.com/ASabadus/status/1439885891040911360
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