
Overview

In May 2026, senior leaders from across Europe and the Gulf convened in Greece for the inaugural Europe Gulf 
Forum, hosted by Antenna Group in partnership with the Atlantic Council. The meeting came at a moment when 
the Iran war’s consequences transformed a longstanding partnership of convenience between the regions into 
one of strategic necessity.

Atlantic Council experts translated the insights from the gathering into policy briefs on four actionable tracks: 
(1) defense and technology, (2) energy and resources, (3) trade and connectivity, and (4) investment.  
The following policy brief identifies key opportunities for collaboration that the Europe Gulf Forum will  
continue to advance.
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Bottom lines up front
	y There is no silver bullet to solve the world’s energy security challenges—not even bypassing the 

Strait of Hormuz
	y But combining Europe’s green energy expertise and the Gulf’s growing investments in clean 

energy would help diversify and secure the energy future
	y Gulf producers hamstrung by the Strait of Hormuz closure can learn from Europe’s experience 

reducing its dependence on Russian gas

POLICY BRIEF
ENERGY

Energy demand in the future is likely to be gargantuan: According to the International Energy Agen-
cy, by 2030 global electricity consumption required for data centers is expected to reach 945 
terawatt hours in a base-case scenario. AI can help optimize electricity grid efficiency, whether at 

the consumer, prosumer, or producer level, but the demand is growing to a challenging scale. Continued 
conflicts are setting the world back rather than helping meet increasing energy needs. Both the Russian 
invasion of Ukraine and the Iran war have demonstrated the vulnerability of the world’s energy security, 
with supply routes becoming limited or closed altogether, and gas price hikes and supply shocks. Finally, 
the double environmental costs of these conflicts cannot be overstated. As such, leaders in both Europe 

https://www.iea.org/reports/energy-and-ai/energy-demand-from-ai
https://www.iea.org/reports/energy-and-ai/energy-demand-from-ai
https://daily.jstor.org/bye-bye-russian-gas/
https://apnews.com/article/middle-east-wars-energy-asia-gas-oil-8041a26142b8b7ce122c8b548f375924
https://egic.info/wp-content/uploads/2026/04/EU-s-Exposure-to-the-Hormuz-Crisis-Critical-Imports-from-the-GCC.pdf
https://www.atlanticcouncil.org/blogs/menasource/the-double-costs-of-conflict-driven-climate-change-in-mena-and-beyond/
https://link.springer.com/article/10.1007/s44438-025-00002-2
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and the Gulf stand to do well by their countries if both regions remain internally unified, as they work together 
across regions to overcome some of most formidable challenges facing humanity.

Why the Gulf matters
	y The Middle East accounts for approximately 30 percent of global oil production and nearly 20 percent 

of global gas production. During the transition away from fossil fuels, Middle Eastern hydrocarbon 
producers—especially in the Gulf Cooperation Council—will play a central role in meeting demand, 
including for jet fuel, which is increasingly in short supply.

	y Gulf countries such as the United Arab Emirates and Saudi Arabia have been investing billions of dollars in 
developing and acquiring greener sources of energy, including solar photovoltaic technology, hydrogen, 
and wind. Nuclear energy is also one to watch in the region. The timing of recent Saudi-US nuclear energy 
deal for Saudi Arabia is no coincidence. Although the Saudis will want to ensure such future facilities are 
secure from Iranian attacks, for the kingdom it clearly will represent a major step forward from an energy 
security perspective, should the deal come to fruition. The West will, however, have to address concerns 
over a nuclear race in the region.

Why Europe matters
	y Europe is a major importer of hydrocarbons from the Gulf region.
	y Some businesses are moving from the Middle East and North Africa to Europe due to the Iran war; data 

centers are a case in point.
	y European technology is helping drive the energy transition.
	y In a geopolitical landscape marked by questions over US policy in the Middle East, Europe increasingly 

offers an alternative—or at least a reliable and stable partner. This is especially important as Iran appears 
to have emerged from the recent conflict more emboldened to disrupt global peace and the global 
economy.

	y Unlike in the US, where many green energy incentives have been abolished by the current federal 
government, the trend in Europe is moving in the opposite direction. Investment in, and deployment 
of, green energy sources—including solar PV, wind, hydrogen, nuclear, energy storage, and emerging 
global advances in space-based energy technologies, such as space-based solar power—is critical 
not only to a more sustainable energy system but also to a more energy-secure world. While renewable 
energy can still face supply-chain challenges, including with critical minerals such as silicon, silver, 
indium, and lithium, renewables are generally less prone to disruption than hydrocarbons exported 
through restricted trade routes.

Why the Europe Gulf Forum matters
	y Formal mechanisms between Gulf countries and Europe are needed in an era of increased volatility to 

institutionalize and accelerate cooperation, and to deploy investment both to the Gulf and to Europe in 
support of the above goals.

	y Europe’s lessons in reducing its dependence on Russian gas are critical for Gulf countries as they seek 
to reduce dependence on the Strait of Hormuz as the export outlet for energy in particular and trade in 
general. This has several dimensions:

	◦ Identifying alternative routes for exporting hydrocarbons, such as the existing Saudi East-West 
pipeline and the UAE pipeline to the Sea of Oman. The former could take several years to expand 
further, although the Saudi government is likely to prioritize it. Expansion of the latter is expected to 
be complete by 2027. But other pipeline initiatives are possible which would bypass both the Strait 

https://oilprice.com/Latest-Energy-News/World-News/Europes-Fuel-Crisis-Spreads-From-Diesel-to-Jet-Fuel.html
https://www.blackridgeresearch.com/project-profiles/neom-green-hydrogen-h2-ammonia-nh3-project-saudi-arabia-ksa
https://edition.cnn.com/2026/07/22/politics/us-saudi-nuclear-deal
https://egic.info/wp-content/uploads/2026/04/EU-s-Exposure-to-the-Hormuz-Crisis-Critical-Imports-from-the-GCC.pdf
https://www.cnbc.com/2026/03/11/iran-war-hyperscalers-huge-middle-east-ai-data-center-plans.html?msockid=17084fc0fc0566ff0b66597cfd3467dc
https://sustainabilitymag.com/top10/top-10-european-renewable-energy-companies
https://www.reuters.com/legal/litigation/trump-clean-energy-policies-linked-83-billion-delayed-or-canceled-projects-2026-07-14/
https://www.reuters.com/legal/litigation/trump-clean-energy-policies-linked-83-billion-delayed-or-canceled-projects-2026-07-14/
https://www.politico.eu/article/fossil-fuels-no-thanks-why-donald-trump-iran-war-pushing-the-eu-toward-renewables/
https://www.nature.com/articles/s41893-025-01742-2
https://link.springer.com/chapter/10.1007/978-981-96-4940-2_6
https://www.instituteforenergyresearch.org/international-issues/saudi-arabia-considers-expanding-its-east-west-pipeline/
https://www.theguardian.com/business/2026/may/15/uae-oil-pipeline-strait-of-hormuz-by-2027
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of Hormuz as well as the Red Sea, such as the possibility of transit from Saudi Arabia through Jordan, 
Israel, and the Gaza Strip to the Mediterranean.

	◦ In addition, direct fiber optic and electricity line connections bypassing the Strait of Hormuz are being 
advanced from the Gulf to Europe via Saudi Arabia, Jordan, and Syria, for example.

	◦ Initiatives such as the India-Middle East-Europe Economic Corridor (or IMEC), linking India to Europe, 
have taken center stage recently following the Iran war. Moving to finalize the IMEC routes is essential, 
though not easy, given the many geopolitical considerations involved. Some routes should be 
“no-brainers”—for example, engaging both Israeli and Palestinian actors could also yield positive 
peacebuilding outcomes. However, should the Israeli-Palestinian route options prove unfeasible now, 
whichever projects and routes are pursed should provide for a possible future connection in Israel and 
the Palestinian territories (for example to the Haifa and Gaza ports).

	◦ In any event, alignment within the Europe Gulf Forum regarding IMEC routes would be an important 
step in the right direction.

	◦ Initiatives from the Gulf to Turkey (such as the proposed rail link from Saudi to Turkey) can be viewed 
as Turkey’s desire to find alternatives to IMEC (which excludes Turkey). It will be key, therefore, for such 
initiatives to prove their financial, technical, and political feasibility, as a key ingredient for success.

Policy recommendations
Countries should accelerate the shift to renewable sources of energy that are not only cleaner and greener 
but also less vulnerable to geopolitical blockages. Two troubling parallel trends are unfolding: increased 
vulnerability in the supply of conventional energy sources, particularly hydrocarbons, and unprecedented 
impact from climate change, as demonstrated by recent summer heatwaves across Europe. Both trends must 
be addressed head on.

By strengthening and formalizing the Europe Gulf Forum (EGF), leaders can accelerate projects, deploy capital, 
and align on policy objectives. Funding regular EGF task forces, which can engage with other regional and global 
actors directly affected by the Iran war crisis, would help ensure the success of the Forum—and the critically 
important relationship. A fragmented Europe or a fragmented Gulf means a weak Europe and a weak Gulf.

About the author
Ariel Ezrahi is a nonresident senior fellow at the Atlantic Council and a member of the MENA2050 IMEC 
Council. Formerly Ezrahi was architect of the Gas for Gaza project and energy adviser to former UK Prime 
Minister Tony Blair.

About the Europe Gulf Forum
Launched in September 2025, the Europe Gulf Forum is a platform bringing together the highest level of political
and business leadership in Europe and the Gulf to advance greater strategic and economic engagement
between the two regions.

EuropeGulfForum.com

https://www.subseacables.net/industry-news/gulf-nations-push-new-overland-data-routes-to-europe/
https://apnews.com/article/oil-gas-hormuz-gulf-energy-infrastructure-95425c82bcd5287f372ad6bb0ee69f5f
https://www.atlanticcouncil.org/in-depth-research-reports/report/the-india-middle-east-europe-economic-corridor-connectivity-in-an-era-of-geopolitical-uncertainty/
https://www.mena2050.org/news/imec-and-the-future-of-regional-integration-a-policy-note-on-connectivity%2C-resilience%2C-and-regional-integration-
https://ecopeaceme.org/2025/07/29/geo-political-economic-and-environmental-feasibility-of-a-middle-east-europe-renewable-energy-corridor/
https://www.reuters.com/world/middle-east/turkey-saudi-arabia-aim-build-rail-link-with-jordan-syria-minister-says-2026-06-14/
https://wmo.int/media/news/western-europe-has-hottest-june-record
http://EuropeGulfForum.com
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